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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh green accounting, ukuran 

perusahaan, dan environmental performance terhadap kinerja keuangan, dengan 

tata kelola perusahaan sebagai variabel moderasi. Fokus penelitian adalah pada 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) selama 

periode 2019–2023. Penelitian ini penting untuk melihat bagaimana faktor 

lingkungan dan tata kelola memengaruhi keberlanjutan kinerja keuangan 

perusahaan. 

Penelitian menggunakan pendekatan kuantitatif dengan data sekunder yang 

diperoleh dari laporan tahunan dan laporan keberlanjutan perusahaan. Sampel 

penelitian terdiri dari 33 perusahaan manufaktur yang dipilih melalui metode 

purposive sampling. Teknik analisis data dilakukan menggunakan regresi data panel 

dan Moderated Regression Analysis (MRA), dengan bantuan perangkat lunak 

Eviews 12 untuk menguji hubungan antar variabel. 

Hasil penelitian menunjukkan bahwa green accounting berpengaruh negatif 

terhadap kinerja keuangan, sedangkan ukuran perusahaan dan environmental 

performance berpengaruh positif. Selain itu, tata kelola perusahaan mampu 

memperkuat pengaruh green accounting dan ukuran perusahaan terhadap kinerja 

keuangan, namun memperlemah pengaruh environmental performance. 

Disarankan agar pengawasan lingkungan dievaluasi dan diperkuat, 

perusahaan meningkatkan pengelolaan limbah secara bertanggung jawab, serta 

penelitian selanjutnya menggunakan variabel tambahan untuk menggali lebih luas 

faktor-faktor yang memengaruhi kinerja keuangan. 

Kata kunci: Green accounting, Ukuran Perusahaan, Environmental performance, 

Kinerja Keuangan, Tata Kelola Perusahaan  
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ABSTRAK 

This study aims to examine the influence of green accounting, firm size, and 

environmental performance on financial performance, with corporate governance 

as a moderating variable. The research focuses on manufacturing companies listed 

on the Indonesia Stock Exchange (IDX) during the 2019–2023 period. This study 

is important to understand how environmental factors and corporate governance 

affect the sustainability of a company’s financial performance. 

A quantitative approach was used, with secondary data obtained from annual 

reports and sustainability reports. The research sample consisted of 33 

manufacturing companies selected through purposive sampling. Data analysis was 

conducted using panel data regression and Moderated Regression Analysis (MRA), 

with the help of Eviews 12 software to test the relationships among variables. 

The results show that green accounting has a negative effect on financial 

performance, while firm size and environmental performance have positive effects. 

Furthermore, corporate governance strengthens the influence of green accounting 

and firm size on financial performance but weakens the effect of environmental 

performance. 

It is recommended that environmental monitoring be evaluated and 

strengthened, companies improve responsible waste management practices, and 

future research includes additional variables to further explore the factors that 

influence financial performance. 

 

Keywords: Green accounting, Company Size, Environmental performance, 

Financial performance, Corporate Governance 
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