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ABSTRAK 

Pandemi COVID-19 telah mempercepat transformasi digital sektor 

perbankan Indonesia. Keadaan ini memotret pentingnya tata kelola teknologi 

informasi (IT Governance) dalam strategi perusahaan perbankan di Indonesia. 

Objek penelitian difokuskan pada perusahaan perbankan konvensional yang 

terdaftar di Bursa Efek Indonesia (BEI) selama periode 2021–2023 dengan 

menggunakan metode purposive sampling diperoleh 119 perusahaan perbannkan 

sebagai sampel. IT Governance diukur dari (INDBRD, CEFOIT, CITO, 

ITSTRCOMPT, BIG4, KADIVIT), nilai perusahaan diproksikan dengan Price to 

Book Value (PBV) dan kinerja keuangan dengan Return on Assets (ROA). 

Metode analisis yang digunakan adalah analisis regresi data panel dengan 

bantuan software EViews -12, yang meliputi uji statistik deskriptif, uji asumsi 

klasik, uji Chow, uji Hausman, dan Lagrange Multiplier untuk menentukan model 

terbaik, serta pengujian hipotesis melalui uji t, koefisien determinasi (R²), dan uji 

Sobel untuk menguji efek mediasi. 

Hasil penelitian menunjukkan bahwa, IT Governance tidak berpengaruh 

terhadap nilai Perusahaan, IT Governance tidak berpengaruh terhadap kinerja 

keuangan, Kinerja keuangan berpengaruh terhadap nilai perusahaan. Kinerja 

keuangan tidak dapat memediasi hubungan antara IT Governance dan nilai 

perusahaan. Temuan ini menunjukkan bahwa meskipun IT Governance berperan 

dalam meningkatkan transparansi operasional dan pengendalian risiko, 

implementasinya di sektor perbankan Indonesia belum mampu memberikan 

peningkatan signifikan terhadap nilai perusahaan. 

Kata Kunci: IT Governance, Kinerja Keuangan, Nilai Perusahaan. 
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ABSTRACT 

The COVID-19 pandemic has accelerated the digital transformation of 

Indonesia’s banking sector. This situation highlights the importance of Information 

Technology Governance (IT Governance) as a key component of corporate strategy 

within Indonesian banks. The research focuses on conventional banking companies 

listed on the Indonesia Stock Exchange (IDX) during the 2021–2023 period. Using 

a purposive sampling method, 119 banking companies were selected as samples. IT 

Governance is measured using indicators such as INDBRD, CEFOIT, CITO, 

ITSTRCOMPT, BIG4, and KADIVIT. Firm value is proxied by the Price to Book 

Value (PBV), while financial performance is represented by Return on Assets 

(ROA). 

The analytical method employed is panel data regression analysis with the 

assistance of EViews 12 software, which includes descriptive statistical analysis, 

classical assumption tests, Chow test, Hausman test, and Lagrange Multiplier test 

to determine the best model. Hypothesis testing is conducted using the t-test, 

coefficient of determination (R²), and Sobel test to assess the mediating effect. 

The results show that IT Governance has no significant effect on firm value, 

and it also has no significant effect on financial performance. However, financial 

performance positively affects firm value. Furthermore, financial performance does 

not mediate the relationship between IT Governance and firm value. These findings 

suggest that although IT Governance plays a role in enhancing operational 

transparency and risk control, its implementation in Indonesia’s banking sector has 

not yet resulted in a significant improvement in firm value. 

Keywords: IT Governance, Financial Performance, Firm Value. 
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