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ABSTRAK 

Skripsi yang berjudul “Pengaruh BI Rate, BOPO, dan Dana Pihak Ketiga 

(DPK) terhadap margin pembiayaan murabahah pada Bank Umum Syariah di 

Indonesia periode 2022–2025” bertujuan untuk menganalisis bagaimana ketiga 

variabel independen tersebut memengaruhi margin pembiayaan murabahah. Penelitian 

ini dilatarbelakangi oleh adanya dinamika kebijakan moneter pascapandemi, perubahan 

tingkat efisiensi operasional perbankan syariah, serta peningkatan penghimpunan Dana 

Pihak Ketiga yang diduga memengaruhi kebijakan penetapan margin pembiayaan 

murabahah. 

Penelitian ini menggunakan pendekatan kuantitatif dengan metode analisis 

regresi data panel. Populasi penelitian terdiri atas seluruh Bank Umum Syariah yang 

terdaftar di Otoritas Jasa Keuangan (OJK) selama periode 2022–2025. Teknik 

pengambilan sampel menggunakan purposive sampling sehingga diperoleh 12 Bank 

Umum Syariah yang memenuhi kriteria penelitian. Data yang digunakan merupakan 

data sekunder yang diperoleh dari laporan keuangan tahunan bank, publikasi Bank 

Indonesia, dan Otoritas Jasa Keuangan. Analisis data dilakukan menggunakan aplikasi 

EViews 13 melalui tahapan uji statistik deskriptif, pemilihan model regresi data panel 

(yang terpilih REM), uji asumsi klasik, dan uji hipotesis. Variabel Dana Pihak Ketiga 

ditransformasikan ke dalam bentuk logaritma natural (LN_DPK) untuk menyesuaikan 

skala data dan meningkatkan kestabilan model regresi. 

Hasil penelitian menunjukkan bahwa secara parsial, variabel BI Rate tidak 

berpengaruh terhadap margin pembiayaan murabahah dengan nilai probabilitas sebesar 

0,2626 > 0,05. BOPO berpengaruh negatif dan signifikan terhadap margin pembiayaan 

murabahah dengan nilai probabilitas sebesar 0,0039 < 0,05. Sementara itu, LN_DPK 

tidak berpengaruh terhadap margin pembiayaan murabahah dengan nilai probabilitas 

sebesar 0,3450 > 0,05. Secara simultan, BI Rate, BOPO, dan LN_DPK berpengaruh 

signifikan terhadap margin pembiayaan murabahah yang ditunjukkan oleh nilai Prob(F-

statistic) sebesar 0,001920 < 0,05. Nilai Adjusted R-squared sebesar 0,235562 

menunjukkan bahwa variasi margin pembiayaan murabahah dapat dijelaskan oleh 

variabel BI Rate, BOPO, dan LN_DPK sebesar 23,35%, sedangkan sisanya dipengaruhi 

oleh variabel lain di luar model penelitian. Penelitian ini diharapkan dapat menjadi 

bahan evaluasi bagi perbankan syariah dalam meningkatkan efisiensi operasional serta 

memperkuat penghimpunan Dana Pihak Ketiga agar stabilitas margin pembiayaan 

murabahah tetap terjaga di tengah perubahan kebijakan moneter. Penelitian selanjutnya 

diharapkan dapat menambahkan variabel lain seperti NPF, FDR, inflasi, atau nilai tukar 

serta memperpanjang periode penelitian agar hasil yang diperoleh lebih komprehensif. 

Kata Kunci: BI Rate, BOPO, Dana Pihak Ketiga, Margin Pembiayaan 

Murabahah, Bank Umum Syariah. 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

http://digilib.uinsa.ac.id/ http://digilib.uinsa.ac.id/ http://digilib.uinsa.ac.id/  

 
 

viii 

 

ABSTRACT 

This thesis entitled “The Influence of BI Rate, BOPO, and Third-Party 

Funds (DPK) on Murabahah Financing Margins at Islamic Commercial Banks in 

Indonesia for the 2022–2025 Period” aims to analyze how these three independent 

variables affect murabahah financing margins. This study is motivated by the dynamics 

of post-pandemic monetary policy, changes in the operational efficiency level of 

Islamic banking, and the increase in Third-Party Fund collection, which are suspected 

to influence the policy for determining murabahah financing margins. 

This study employed a quantitative approach using panel data regression 

analysis. The research population consisted of all Islamic Commercial Banks registered 

with the Financial Services Authority (OJK) during the 2022–2025 period. The 

sampling technique used purposive sampling, resulting in 12 Islamic Commercial 

Banks that met the research criteria. The data used were secondary data obtained from 

annual financial reports of banks, publications from Bank Indonesia, and the Financial 

Services Authority. Data analysis was conducted using EViews 13 through descriptive 

statistical analysis, panel data regression model selection (with the Random Effect 

Model selected), classical assumption tests, and hypothesis testing. The Third-Party 

Funds variable was transformed into a natural logarithm form (LN_DPK) to adjust the 

data scale and improve the stability of the regression model. 

The results showed that partially, the BI Rate variable had no effect on 

murabahah financing margins with a probability value of 0.2626 > 0.05. BOPO had a 

negative and significant effect on murabahah financing margins with a probability value 

of 0.0039 < 0.05. Meanwhile, LN_DPK had no effect on murabahah financing margins 

with a probability value of 0.3450 > 0.05. Simultaneously, BI Rate, BOPO, and 

LN_DPK significantly affected murabahah financing margins, as indicated by the 

Prob(F-statistic) value of 0.001920 < 0.05. The Adjusted R-squared value of 0.235562 

indicates that variations in murabahah financing margins can be explained by the BI 

Rate, BOPO, and LN_DPK variables by 23.35%, while the remaining portion is 

influenced by other variables outside the research model. This study is expected to serve 

as an evaluation material for Islamic banking in improving operational efficiency and 

strengthening the collection of Third-Party Funds in order to maintain the stability of 

murabahah financing margins amid changes in monetary policy. Future studies are 

expected to include additional variables such as NPF, FDR, inflation, or exchange rates, 

as well as extend the research period to obtain more comprehensive results. 

Keywords: BI Rate, BOPO, Third-Party Funds, Murabahah Financing Margin, 

Islamic Commercial Banks. 
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