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ABSTRAK

Judul :Good Governance Bisnis Syariah (GGBS) Dana Infak Linked
Business (ILB) Pada PT. Rijan Dinamis Selaras Pondok Pesantren
Riyadlul Jannah, Mojokerto.

Peneliti : Cihwanul Kirom

Promotor : Prof. Dr. Nur Syam, M.Si.

Dr. H. AH. Ali Arifin, MM.

Kata Kunci  : Good Corporate Governance, Good Governance Bisnis Syariah

(GGBYS), Infak dan Bisnis.

Penelitian ini bertujuan menjawab permasalahan tentang pengelolaan dana
ILB dan implementasi Good Governance Bisnis Syariah (GGBS) pada PT. Rijan
Dinamis Selaras Pondok Pesantren Riyadlul Jannah, Pacet, Mojokerto.

Jenis penelitian kualitatif menggunakan pendekatan studi kasus
eksploratori dengan berfokus hanya satu sisi Good Governance Bisnis Syariah
Dana Infak Linked Business (ILB) setting penelitian pada PT. Rijan Dinamis
Selaras Pondok Pesantren Riyadlul Jannah, Mojokerto. Teknik pengumpulan data
menggunakan pengamatan, wawancara dan telaah dokumen.

Hasil penelitian pengelolaan dana ILB yang bertanggung jawab adalah
divisi pengawas syariah. Pengembangan dana infak dilakukan pada sektor bisnis
dan investasi. Model pengelolaan dana ILB yang dilakukan oleh PT RDS
merupakan aplikasi dari pengelolaan dana ZISWAF ke sektor riil atau produktif
sebagaimana masterplan ekonomi syariah 2019-2024.

Implementasi Good Governance Bisnis Syariah (GGBS) dana ILB PT
Rijan Dinamis Selaras mendapatkan skor 31 dari 36 indikator, dikarenakan divisi
pengelola dana ILB PT RDS berorientasi sosial sedangkan GGBS adalah indeks
untuk entitas bisnis syariah.

Implikasi teoretik penelitian ini mendukung penelitian Lusy bahwa
penerapan GCG positif signifikan terhadap nilai perusahaan, sedangkan dalam
pengawasan dana ILB mendukung Walid Mansour dan M Ishaq Bhatti yang
berpendapat bahwa Islamic Corporate Governance (ICG) tidak lagi melakukan
pengawasan dan pengaturan secara tradisional dan dilengkapi dengan variable multi
fungsi agar lembaga keuangan Islam mampu bersaing dalam pasar global. Implikasi
praktisnya perlunya indeks baru dalam penerapan syariah pada perusahaan profit
oriented yang mengelola dana ZISWAF, yaitu dengan 36 variabel GGBS
dikurangi pemegang saham mayoritas dan ditambahkan variable madlahah untuk
mengetahui seberapa manfaat yang dihasilkan.

Kata kunci: Good Corporate Governance, Good Governance Bisnis syariah,
Infak dan Bisnis.



ABSTRACT

Title : Good Governance Sharia Business Fund Infak Linked Business (ILB) At
PT. Rijan Dinamis Selaras Riyadlul Jannah Islamic Boarding School,
Pacet, Mojokerto.

Author  : Cihwanul Kirom

Promoter : Prof. Dr. Nur Syam, M.Si.
: Dr. H. AH. Ali Arifin, MM.

Keywords: Good Corporate Governance (GCG), Good Governance Sharia
Business (GGBS), Infak and Business.

This study aims to answer problems regarding the management of ILB
funds and the implementation of Sharia Business Good Governance (GGBS) at PT.
Dynamic Rijan Aligns Riyadlul Jannah Islamic Boarding School, Pacet, Mojokerto.

This type of qualitative research uses an exploratory case study approach by
focusing on only one side of the Good Governance of Sharia Business Fund Infak
Linked Business (ILB) research setting at PT. Dynamic Rijan Aligns Riyadlul
Jannah Islamic Boarding School, Mojokerto. Data collection techniques using
observation, interviews and document review.

The result of research on responsible ILB fund management is the sharia
supervisory division. The development of infak funds is carried out in the business
and investment sectors. The ILB fund management model carried out by PT RDS
is an application of ZISWAF fund management to the real or productive sector as
in the 2019-2024 Islamic economic master plan.

Implementation of Sharia Business Good Governance (GGBS) for PT
Rijan Dinamis Selaras ILB funds received a score of 31 out of 36 indicators,
because PT RDS's ILB fund management division is socially oriented whileGGBS
is an index for sharia business entities.

The theoretical implications of this study support Lusy's research that the
implementation of positive GCG is significant for company value, while in
monitoring ILB funds supports Walid Mansour and M Ishaq Bhatti who argue
that Islamic Corporate Governance (ICG) no longer carries out traditional
supervision and regulation and is equipped with multivariable variables. function
so that Islamic financial institutions are able to compete in the global market. The
practical implication is the need for a new index in the application of sharia in profit
oriented companies that manage ZISWAF funds, namely the 36 GGBS variables
minus the majority shareholder and adding the maSlahah variable to findout how
much benefit is generated.

Keywords: Good Corporate Governance, Sharia Business Good Governance,
Infak and Business.
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